
 

 

 
Board of Commissioners Meeting 
 

Location: 

Multnomah County Building 
501 SE Hawthorne Blvd 
Portland, Oregon 97214 
 

Date & Time: 

June 19, 2018 
6:15 PM     
 

Home Forward meets with the Real Choice Initiative to talk about housing for people living 
with disabilities. 

 





















































































 Home Forward - Dashboard Report For May of 2018

Agency Financial Summary

Six months ending 12/31/17

7702623.21 42758404.82 39159856.85
Subsidy Revenue $8,094,637 $78,327,834 $69,643,963 $8,683,871
Grant Revenue $13,226,957 $13,812,987 $10,330,023 $3,482,964
Property Related Income $1,776,279 $15,477,170 $14,202,078 $1,275,092
Development Fee Revenue $8,222,672 $77,939,445 $69,639,646 $8,299,799
Other Revenue $1,215,545 $10,099,893 $8,226,728 $1,873,165

Total Revenue $1,676,087 $15,942,553 $15,594,637 $347,916

Housing Assistance Payments $288,004 $1,223,178 $2,692,828 ($1,469,650)
Operating Expense $479,764 $4,189,404 $3,804,916 $384,489
Depreciation $11,874,330 $109,270,957 $99,892,807 $9,378,149

Total Expense $6,685,236 $60,818,664 $54,033,173 $6,785,491
Operating Income $2,997,857 $31,137,931 $31,618,305 -$480,373

Other Income(Expense) $588,742 $6,245,137 $6,075,854 $169,283
Capital Contributions $10,271,835 $98,201,732 $91,727,332 $6,474,401

Increase(Decrease) Net Assets $1,602,495 $11,069,224 $8,165,476 $2,903,749
Total Assets -$102,165 -$336,090 $3,633,567 ($3,969,657)
Liquidity Reserves -$6,297,089 -$4,019,439 $1,371,879 ($5,391,318)

Development/Community Revitalization

New Development / Revitalization Construction Construction Current Total Cost Per
Units Start End Phase Cost Unit

Square Manor
Gladstone Square 48 Mar-17 Jan-18 Construction $11,191,518 $233,157
Rockwood Landing Roof Replacement N/A Feb-18 Jul-18 Construction $288,000 N/A
Richmond Place Rehab 21 Nov-17 Jun-18 Construction $600,000 $28,571
 Multnomah Manor 54 Aug-17 Jan-18 Construction $8,949,559 $168,860
NE Grand 240 Dec-17 Oct-20 Pre-Construction $76,923,525 $320,515

Capital Improvement
Fairview Woods Recladding N/A Jun-17 Jul-18 Construction $3,900,000 N/A
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